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express no such opinion. An audit also includes evaluating the appropriateness of accounting poI|(:|es used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion, the financial statements referred to above, present fairly, in all material respects the financial position of Upper
Greenwood Lake Property Owners’ Association, Inc. as of December 31, 2011, and the results of its operations and its fund balances
for the year then ended, in accordance with the basis of accounting as described in Note 2.

We draw attention to Note 2 of the financial statements, which describes the basis of accounting. The financial statements are
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Our opinion is not modified with respect to this matter.

Ww PRV, 1/9Y

SCHULMAN AND BLACK, LLP
Certified Public Accountants

February 5, 2013


















